This being the second occasion on which it has been my duty to undertake a scrutiny of the "Emerged Risks" of the Standard Life Assurance Company for a period of five years, I shall arrange my observations with reference to the general results brought out on the former occasion,1 and upon the same general principles as before.
Hie deaths are therefore nearly one-half more numerous in the newer than the earlier period; a result which was to be anticipated from the greater age of the Company, and the still increasing extension of its business.
I. The proportion of deaths, vaguely referred to Gradual or Natural Decay, has been reduced during the last quinquennial period, owing to greater accuracy in the certificates of death. In fact, ten of the fourteen have actually survived beyond their seventy-fifth year, and half of these beyond their eightieth ; so that some of the references to this head have probably been correctly designated death from Gradual Decay. Still, however, it must be stated as before, that most old people die of a special disease, and not of the gradual wearing out of the powers of life.
In the preceding period only two cases of gradual decay, out of twelve, outlived their expectation of life ; and the survivancy of each of the twelve, after acceptance, amounted on an average to 10*25 years, instead of 14-fi, their average expectation-term. In the newer period, eight of fourteen outlived their expectation of life by an average of four and a half years; and the average survivancy of the whole fourteen was 12*7 years each, being an excess of 1*2 over their average expectation-term.1 A decided improvement in the Company's favour has also taken place among Old-age risks generally. In my former Report, I entered somewhat largely into the peculiarities of this important branch of the Company's business. At present, it will be sufficient to confine myself to a few salient points of interest.
In the first place, the deaths among old-age risks, or those assured at 60 or later, are proportionally fewer than in the previous quin-will be 
